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Notice

Notice is hereby given that the Annual General Meeting of the members of Gallard Steel
Limited will be held on Friday, 30" September, 2022 at 11.00 A. M. at the registered office of
the Company at Flat No. 01, Sukhsneh Apartment, 168-M. Khatiwala Tank, Indore— 452014
(M.P), to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended March 31, 2022, together with the Reports of the Board of Directors and
the Auditors thereon.

2. To appoint a Director in place of Mr. Hakimuddin Ghantawala (DIN-07695718), who
retires by rotation and being eligible offers himself for re-appointment

For and on behalf of the Board | arp STEEL LTD

Date: 09.08.2022 Zahabia Kalabhai
Place: Indore Director Director
DIN: 07695718 DIN: 08193625

Notes:

1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled
to appoint a proxy to attend and vote instead of himself and the proxy need not be a
Member of the Company. The instrument appointing the proxy, in order to be effective.
must be deposited at the Company’s Registered Office, duly completed and signed,
not less than FORTY-EIGHT HOURS before the meeting. Proxies submitted on behalf
of limited companies, societies etc., must be supported by appropriate resolutions /
authority, as applicable.

2. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding
in the aggregate not more than 10% of the total share capital of the Company. In case
a proxy is proposed to be appointed by a Member holding more than 10% of the total
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share capital of the Company carrying voting rights, then such proxy shall not act as a
proxy for any other person or shareholder.

Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of
Members and Share Transfer Books of the Company will remain closed from Friday,
September 23, 2022 to Friday, September 30, 2022 (both days inclusive) for the
purpose of Annual General Meeting.

Members are requested to send their query if any, at least 7 days before from the date
of the Annual General Meeting.

All documents referred in this Notice annexed thereto are available for in;.s.pecﬁan of
the Members of the Company at the Registered Office of the Company between the
business hours from the date hereof up to the date of the meeting.

Attendance Slip, Proxy form and the Route Map to the venue of the meeting are
annexed hereto. Members are requested to sign at the place provided on the
attendance slip and handover the same at the entrance of the Meeting
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BOARDS' REPORT

Dear Members,

Your Directors have pleasure in presenting their Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2022

FINACIAL RESULT

Amount in (Rs.)

Particulars 2021-22 - 2020-21
Revenue from operation and Other Income 14,10,65,356.18 | 9,09,29,392.70
Profit/(Loss) before Depreciation and Tax 89,56,149.78 67,86,695.72
Less: Depreciation 58,13,190.58 54,25,454.00
Net Profit/(Loss) before Exceptional items and Tax 31.42,959.20 13,61,241.72
Less: Exceptional Items = b
Net Profit/ (Loss) before Tax (PBT) 31,42,958.20 13,61,241.72
Less: Tax 7.94 456.00 4,02,493.00
Net Profit/ (Loss) 23,48, 503.20 9,58,748.72
OPERATIONS

During the year under review, Revenue from operation and other income of the Company
which stood at Rs. 14,10,65,356.18 as compared to previous year figure of Rs.
8,09,29,392.70. Profit before tax has stood at Rs 31,42,959.20. as compared to previous
year Profit before tax Rs. 13,61,241.72 and Net Profit stood at Rs. 23.48.503.20 as
compared to previous year Net Profit Rs. 9.58.748.72 representing marginal growth in
profits.

DIVIDEND
During the year under review, Directors deem it proper to plough back the resources of the

Company for its activities and therefore, do not propose any dividend for the financial year
ended 31% March, 2022.

AMOUNT TRANSFERRED TO RESERVE

During the year, the Company has not transferred any amount in General Reserve.
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SHARE CAPITAL

() Authorised Share Capital:
The Authorised Share Capital of the Company is Rs. 3,00,00,000/- (Three Crores)
divided into 30,00,000 (Thirty Lakhs) Equity share of Rs. 10 (Ten) each.

(ii) Issued, Subscribed and Paid-Up Capital:

The Issued, Subscribed And Paid-Up Share Capital is Rs. 2,25,50,000/- (Two Crores
Twenty Five Lacs Fifty Thousand) divided into 22,55.000 (Twenty Two Lacs Fifty
Five Thousand) Equity share of Rs. 10 (Ten) each.

DEBENTURES

During the year under review the Company has not issued and allotted debentures.

FIXED DEPOSITS

The Company has not accepted deposits from the public within the meaning of Section 73
of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014.

The outstanding amount of unsecured loan as on 31 .03.2022 taken from a person who, at
the time of the receipt of the amount was directors or a relative of directors of the
Company was Rs. 2,26,51,862/-.

COMPOSITION OF BOARD

As on March 31, 2021, the total strength of the Board consists of 3 (Thre‘ej: Directors and
all are Promoter — Executive Director.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year, there was no change in the constitution of Board of Directors of
the Company. In view of the status of the Company it is not required to appoint any Key
Managerial Personnel in terms of the provisions of Section 203 of the Companies Act,
2013.

During the year declarations received from the Directors of the Company pursuant to
Section 164 of the Companies Act, 2013. Board appraised the same and found that none
of the director is disqualified for holding office as director,
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NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the financial year under review, the Board of Directors duly met 6 (Six) times viz a
viz 10" May, 2021, 14" June, 2021, 10" September 2021 18" October, 2021, 15"
November, 2021, 22™ February, 2022.

PARTICULARS OF REMUNERATION

The Company has paid remuneration of Rs. 5,50,000/- to Mr. Hakimuddin Ghantawala
and Rs. 5,50,000/- to Mr. Zakiuddin Sujauddin, Director(s) of the Company during the year
under the normal course of business. '

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements, if any.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
FAR = Py Io UN ARRANGEMENTS WITH RELATED PARTIES

None of the transactions with related parties falls under the scope of Section 188(1) of the
Act. So Information on transactions with related parties pursuant to Section 134(3)(h) of
the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are not required.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANGIAL POSITION
OF THE COMPANY

There have not been a material changes and commitments, affecting the financial position
of the Company which has occurred between the financial year ended March 31, 2022 and
the date of the Directors’ Report:

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND_ FOREIGN

EXCHANGE EARNINGS AND OUTGO

(A) Conservation of Energy:

The particulars as required under the provisions of section 134(3) (m) of the Companies
Act, 2013, in respect of Conservation of energy, Technology absorption during the review
IS given as below:

a) The steps taken or impact on Conservation of energy:
* Company follows the practice of switching off lights and computers when not in use.
* Company has taken green initiative by reducing printing of documents—Print only if it
is essential,
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* Company takes preventive measures to stop water & air leakage in manufacturing of
finished goods.
b) Steps taken by the Company for utilizing alternate source of energy:
Company continues making efforts to reduce the consumption of energy and maximum
possible saving of energy by way of alternate source of energy, whenever and to the
exfent possible.

¢) The Capital investment on energy Conservation equipment:
Whenever Company find some good equipments for energy conservation then
company will definitely make investment for the same.

(B) Technology Absorption:

The Company continues to use the latest technologies for improving the productivity and
quality of its products. Company try to installing best and well developed equipments so
can achieve the maximum results along with best quality of products.

(C) Foreign exchange earnings and Outgo:

During the year under review, the foreign exchange outgo and earning was NIL (Previous
year was also NIL).

CHANGE IN THE NATURE OF BUSINESS

The nature of the business of the Company continues to remain the same as previous
year

ORDERS PASSED BY THE AUTHORITIES

During the period under review, no order was passed by any regulatory :'authc:rity or court
or tribunal impacting the going concern status and Company's operations in future.

INTERNAL FINANCIAL & RISK MANAGEMENT CONTROLS

The Company has an Internal Control & Risk Management System commensurate with
the size, scale and complexity of its operations.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES

The Company neither has a subsidiary nor any associate or Joint Venture Company or
Limited Liability Partnerships.
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STATUTORY AUDITORS &THEIR REPORT

Pursuant to the provisions of Section 139 of the Act and the rules framed there under, M/s.
Sojatiya and Associates, Chartered Accountant having (Firm Registration No.:
020417C), has been appointed as statutory auditors of the Company for a term of 5 (Five)
years to hold office from the conclusion of the Annual General Meeting (AGM) of the
Company held on 29" September, 2018 till the conclusion of the Annual General Meeting
to be held in the year 2023. The Company has received a certificate from the auditors
confirming their eligibility to continue as Auditors of the Company in terms of the provisions
of Section 141 of the Companies Act, 2013 and rules framed thereunder '

M/s. Scjatiya and Associates, Statutory Auditors, have not made any qualifications,
reservations or adverse remarks or disclaimers in their report for the financial year 2021-
22.

DIRECTORS' RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts. the applicable accounting standards had
been followed along with proper explanation relating to material departures:

(b) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at March 31, 2022 and of the
Profit & loss of the Company for the year ended on that date:

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities:

(d) The Directors have prepared the annual accounts for financial year ended March 31,
2022 on a going concern basis; and

(e) The Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

DETAILS OF COMMITTEE MEETING

There is no committee constituted by the Company during the year under review.
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COST RECORD AND/OR COST AUDIT

Your company does not falls within the provisions of Section 148 of Company's Act, 2013
read with the Companies (Cost records & Audit) Rules, 2014, therefore no such records
required to be maintained.

SECRETARIAL AUDIT REPORT

The requirements of the provisions of Section 204 of the Companies Act, 2013 read with
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, are not applicable. '

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149 (4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

CORPORATE GOVERNANCE

The Company believes in the philosophy of conducting business through fair and ethical
means and has set in the best of Corporate Governance Practices in its day-to-day
operations aimed at building trust with all stakeholders. The Company's Governance
structure is in line with the applicable Laws and Regulations.

COMPANY'S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION,
NOMINATION _ & REMUNERATION _COMMITTEE _ AND _ STAKEHOLDERS
RELATIONSHIP COMMITTEE

The Company was not required to constitute a Nomination and Remuneration Committee
as it does not fall within purview of Section 178(1) of the Companies Act, 2013 and Rule 6
of the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

AUDIT COMMITTEE

The provisions of section 177 (1) of Companies Act 2013 is not applicable to the
Company, hence there is no requirement for constituting an Audit Committee.

ANNUAL EVALUATION OF PERFORMANCE OF BOARD

The Company was not required to carry formal annual evaluation by the Board of its own
performance and that of its committees and Individual directors pursuant to Section 134
(3) (p) of the Companies Act, 2013 and Rule 8(4) of the Companies (Accounts) Rules,
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2014. Although, the directors of the Company are vigilant towards their duties and
responsibilities as director of the Company

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company is not required to constitute a Corporate Social Responsibility Committee as
it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is
not required to formulate policy on corporate social responsibility.

DETAILS IN RESPECT OF FRAUD

During the Financial Year 2021-22, the Auditors have not reported any fraud as prescribed
under Section 143(12) of the Act.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK

MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment policy in line with the
requirements of the Sexual harassment of women at the work place (Prevention,
Prohibition, and Redressal) Act, 2013. All employees (permanent, contractual,
temporary, trainees) are covered under this policy. During the financial year under
review, no case of sexual harassment was reported.

In brief there was no complaint received from any employee during the financial year
2021-22 and hence no complaint is outstanding as on 31.03.2022 for redressal.

PARTICULARS OF THE EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE
2016 = S e

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 20186) during the year along with their status as at the end
of the financial year. — NIL
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ONE-TIME SETTLEMENT

The details of difference between amount of the valuation done at the time of one-time
settiement and the wvaluation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof. — NIL

ACKNOWLEDGEMENT

Your Company & Directors wish to extend sincere thanks to the Banks along with all the
shareholders, employees of the Company and all other business associates for extending
their sincere support and services and their confidence in the management.

For and on behalf of the Board
For Gallard Steel Limited

For GALLARD SﬁEL LTD For GAl

ﬂ{&“‘?
/(\ Nirector
Place: Indore akimuddin Ghantawala Zahabia Kalabhai

Date: 05.09.2022 Director Director
DIN: 07695718 DIN: 08193625
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Sojatiya SAssociates ‘C/\\

CHARTERED ACCOUNTANTS
406, PremTrade Centre, 3™ Floor, A wing , Opposite Gujrati girls School,
Maharani road,Indore-7
Tel: (0) 2548905 (R)2482172 CELL.:98260-60023
Email.:sojatiavipul@ gmail.com

THE MEMBERS,
GALLARD STEEL LIMITED
INDORE

Report on the Financial Statements

We have audited theaccompanyingstandalone financial statementsofGALLARD STEEL
LIMITED( “the Company"), which comprise the Balance Sheet as at March 31, 2022 and the
Statement of Profit and Lossand statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, and profit/loss for the year ended on this date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsiblilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

e
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company:.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor's report is information included in the
Annual report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

[f, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance, changes In equity' and cash flows' of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.




In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
golng concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
2 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance Is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. .

3. Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.




5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events In a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the auditand significant audit findings, including any significant
deficiencies in Internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March,
2022, taken on record by the Board of Directors, *none of the directors s
disqualified as on 31 March, 2022, from being appointed as a director in terms of
Section 164(2) of the Act.

The requirement under section 143(3)(I) with respect to the adequacy of the
internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in

"Annexure B".




g) With respect to the matter to be included In the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to Its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us.

h)

In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor’s Report In accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

i.

il,

.

iv.

The Company does not have any pending litigations which would Impact its
financial position.

The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed In the notes to the accounts, no funds have been
advanced or loaned or Invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities Identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entitles (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or Invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficlaries; and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of




Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement

v.  Nodividend have been declared or paid during the year by the company.

For Sojatiya&Associates
Chartered Accountants

et

(CA leul So]atiya]
Place:- Indore Proprietor
Date:-09/09/2022 Membership No. 422853
UDIN :22422853AVPVUF1814 Registration No. 020417C




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

i. Fixed Asset [clause 3 (i})]

b.

The company has maintained proper records showing full particulars,
including quantitative details and situation of its fixed assets,

As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed
on such verification. .

The title deeds of immovable properties are held in the name of the company.
The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder  during the year.

il. Inventory [Clause 3 (ii)]

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on
physical verification of stocks by the management as compared to book records,

fii. Loan given by Company [Clause 3 (iii)]

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties
listed in the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of clauses iil (a), (b) and (c)of the order are not
applicable to the Company.

iv. Loan to director and investment by the company [Clause 3 (iv)]

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.




vi.

vil.

viii.

ix.

Deposits [Clause 3 (v]]

The company has not accepted any deposits from the public covered under sections
73 to 76 of the Companies Act, 2013.

Cost Records [Clause 3 (vi]]

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148of the Companies Act, 2013

Statutory Dues [Clause 3 (vii)]

According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, GST.Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have generally
been regularly deposited with the appropriate authorities. According to the
information and explanations given to us there were no outstanding statutory dues
as on 31st of March, 2022 for a period of more than six months from the date they
became payable.

According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

Repayment of Loan [Clause 3 (viii)]

(a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year;

(b) Company is not declared willful defaulter by any bank or fina ncial institution or
other lender;

(¢) According to the information and explanation given to us, term loans were applied
for the purpose for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short
term basis have not been utilized for long term purposes;




X.

xi.

xli.

(e) According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint
venturesor associate companies;

Utilization of IPO and further public offer [Clause 3 (ix)]
Not Applicable.
Reporting of Fraud [Clause 3 (x)]

(a) According to the information and explanations given to us, we re;;nrt that no
fraud by the company or any fraud on the Company by its officers or employees
has been noticed or reported during the year.

(b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;

(¢) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;
Nidhi Company [Clause 3 (xil)]

The company is not a Nidhi Company. Therefore clause xil) of the order is not
applicable to the company.

Related Party Transaction [Clause 3 (xiii)]

According to the information and explanations given to us,all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc.
as required by the applicable accounting standards.




xiv,

Xv.

xvi.

xvii.

xviii.

xix,

Internal Audit System

According to the information and explanations given to us, the company has no
internalauditsystem.

Non Cash Transaction [Clause 3 (xv)]

The company has not entered into non-cash transactions with directors or persons
connected with him.

Register under RBI Act 1934 [Clause 3 (xvi)]

The company is not required to be registered under section 45-1A of the ReserveBank
of India Act, 1934.

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash
losses in the financial year and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order are not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating .that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order is
not applicable.




xxi. The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in

respect of said clause under this report.

For Sojativa& Associates
Chartered Accountants

":;-"'--—--_ ) )
(CA Vipul Sojatiya)
Place:- Indore Proprietor
Date: -09/09/2022 Membership No. 422853

UDIN :22422853AVPVUF1814 Registration No. 020417C
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ANNEXURE ‘B'TO THE INDEPENDENT AUDITOR’S REPORT

Report on Internal Financial Controls with reference to financial statements

We have audited the internal financial controls over financial reporting of GALLARD STEEL
LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal
financial controls based on the Internal control over financial reporting criteria established
by the Company considering the essential components of Internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, Including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
GuidanceNote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures salecteiggggnd
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on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. providereasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or iImproper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
avaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sojatiya&Associates
Chartered Accountants

dawil
m— = ‘ v
(CA Vipul Sojatiya)
Place:- Indore Proprietor
Date: - 09/09/2022 Membership No. 422853
UDIN :22422853AVPVUF1814 Registration No. 020417C




GALLARD STEEL LIMITED

(F.Y. 2021-2022)

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775
CIN : U2B113MP2015PLC034065

Balance Sheet as at 31st March 2022

2 in thousand

Particulars Nae | Asat31stMarch 2022 | Asat31st March 2021
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 22 550.00 22,550.00
Reserves and surplus 2 27.161.61 24,813.11
Money received against share warrants - -
49 741.61 47.363.11
Share application money pending allotment - -
Non-current liabilities
Long-term borrowings 3 46,990.32 26,290.90
Deferred tax liabilities (Net) 4 - -
Other long term liabilities 5 . 8,718.34
Long-term provisions B 399.51 -
47,389.82 ; 36,010.24
Current liabilities
Short-term borrowings 7 24,746.23 18,703.92
Trade payables 8
(A) Micro enterprises and small enterprises - -
(B) Others 22,924.20 14,136.25
Other current liabilities - -
Short-term provisions B 3.079.81 2,811.73
50,750.24 36,653.90
TOTAL 1.47,851.67 1,20,027.24
ASSETS
Non-current assets
Property,Plant and Equipment and Intangible g
assels
Property,Plant and Equipment 53,678.22 47.842.70
Intangible assets 250,36 -
Capital work-in-Progress 37.916.09 19,800.63
Intangible assets under development - 186.03
Mon-current investments . -
Deferred tax assels (net) 4 5,083.33 5,887.79
Long-term loans and advances 10 328.80 328.80
Other non-current assets - -
97,275.91 74,0456.05
Current assets
Current investments - o
Inventories 1 27.077.79 26,025.20
Trade receivables 12 17,183.43 13,813.48
Cash and cash equivalents 13 1,756.13 1,183.21
Short-term loans and advances 10 3,690.13 3,797.79
Other current assets 14 868.28 1,161.51
50,575.76 45,981.19
TOTAL 1.47,851.67 1.20,027.24

The accompanying noles ars an Integral p;lrl: of the financial statements,

As por our report of even date
For SOJATIYA & ASSOCIATES
(FRN: D020417C) 1= [« \
VIPUL SOJATIVA |
PROPRIETOR s
Mambership No.: 422853

Place: INDORE

Data:

LIMH-IZI-?_!E!HMIFWFlH-l

Forand on bohalf of Ihlpﬂﬂl of Directors

MUDDIN GHANTAWALA
Directar
DIN: 07885718

ﬂil'ul;ur
DiN: 08193625




GALLARD STEEL LIMITED (F.Y. 2021-2022)
Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775

CIN : U28113MP2015PLC034065

Statement of Profit and loss for the year ended 31st March 2022 = in thousand
Particulars Note | 31st March 2022 | 31st March 2021
Revenue
Revenue from operations 15 1,40,973.39 80,825.37
Less: Excise duty - -
Net Sales 1,40,973.39 90,825.37
Other income 16 81.87 104.03
Total Income 1,41,065.36 90,929.39
Expenses
Cost of material Consumed 17 1,02,240.22 59,005.02
Purchase of stock-in-rade . -
Changes in inventories 18 (807.80) 767.06
Employee benefit expenses 19 5.738.57 5.573.64
Finance costs 20 3.561.18 23311
Depreciation and amortization expenses 21 581318 542545
Other expenses 22 21,477.03 16,465.87
Total expenses 1,37,922.40 89,568.15
::;ﬁttu before exceptional, extraordinary and prior period items 3,142.96 1.361.24
Exceplional items - -
Profit before extraordinary and prior period items and tax 3,142.56 1,361.24
Extraordinary items - -
Prior pericd item - -
Profit before tax 3,142.96 [ 1,361.24
Tax expenses
Current tax - -
Deferred tax 794 .48 402.49
Excess/short provision relating earlier year tax - =
Profit{Loss) for the period 2,348.50 958.75
Earning per share-in =
Basic 23
Before extraordinary ltems 1.04 0.48
After extraordinary Adjustment 1.04 0.48
Diluted :
Before extraordinary ltems o .
After extraordinary Adjustment F ‘
The accompanying notes are an integral part of the financial statements.
As par our report of even date
For SOJATIYA & ASSOCIATES -
Chartered Accountants For and on behalf of the Board of Directors
(FRN: 0020417C) . ( | Qh-budi./
e L @
:nnu#memn . o N S > MUDDIN GHANTAWALA Zn = mﬂ:;mum
- :;htl:lsgflg;én 422883 DIN: 07695718 DiN: 08193625
Date: 09/08/2022

UDIN-22422853AVPVUF1814




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775
CIN : U28113MP2015PLC034065

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

(F.Y. 2021-2022)

= in thousand

PARTICULARS J1st March 2022 31st March 2021
A.  |Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss) 314236 1:381.24
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 5,813.19 5,425.45
Finance Cost 3,561.18 2,331.11
Interest received (91.97) (104.03)
Other Inflows / (Outflows) of cash 399.51 38,250.00
Operating profits before Working Capital Changes 12,824.87 47,263.78
Adjusted For:
(Increase) / Decrease in trade receivables (3,369.94) 5,154.99
Increase / (Decrease) in trade payables 8,785.95 {(3,907.07)
(Increase) / Decrease in inventories (1,052.59) (5,270.10)
Increase / (Decrease) in other current liabilities 268.08 2,112.88
(Increase) / Decrease in Short Term Loans & Advances 107.65 725.30
(Increase) / Decrease in other current assets 293.23 (1,046.83)
Cash generated from Operations 17,857.25 45,032.94
Net Cash flow from Operating Activities(A) 17,857.25 45,032.94
B. Cash Flow From Investing Activities
Purchase of tangible assets (29,737.51) (15,123.06)
Interest Received 91.97 104.03
Proceeds from sales of intangible assels 186.03 -
Purchase of intangible assets (286.03) (56.03)
Cash advances and loans made to other parties - (266.30)
Other Inflow / (Outflows) of cash - (9.719.34) 9,719.35
Net Cash used in Investing Activities(B) (39,464.88) {5,622.02)
C. |Cash Flow From Financing Activities
Finance Cost (3,561.18) (2,331.11)
Increase in / (Repayment) of Short term Borrowings 5,042 31 (759.02)
Increase in / (Repayment) of Long term borrowings 20,699.42 (39,152.11)
Increase / (Decrease) in share capital ' - 2,550.00
Net Cash used in Financing Activities(C) 22,180.54 (39,692.23)
Net Increase / (Decrease) in Cash & Cash
D. ety Aimcj 572.91 (281.32)
E. Cash & Cash Equivalents at Beginning of period 1,183.21 146453
F Cash & Cash Equivalents at End of period 1,756.13 1,183.21
Net Increase / (Decrease) in Cash & Cash
N Ll st ] ) 572.91 (281.32)

The accompanying notes are an integral part of the financial statements.
As par our report of aven date

For SOJATIYA & ASSOCIATES
Chartered Accountants

(FRN: 0020417C) f
VIPUE-BOIATITA - i
PROPRIETOR

Maombership No.: 422853

Place: INDORE

Date: 09/08/2022
UDIN-22422853AVPVUF1814

Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-

DIN: 076895718

2, Figures of previous year have been rearranged/regrouped wherever necessary
L] .

..... L [ | SR

Flaciom = fun b alem

For and en bahalf of mWhn
!
@1\“

Director
DIN: 081823625

3 issued by ICA.




GALLARD STEEL LIMITED (F.Y. 2021-2022)
Piot No. 66, Behind Mohta Cement, Sector - 3, Inderama, Pithampur,

Dhar, DHAR-454775

CIN : U28113MP2015FLC034065

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Note No.: A

Accounting Policies

General

Accounting Policies not specifically referred 1o otherwise be consistent and in consonance with generally accepted
accounting principles.

of untin

These financial stalemenis have been prepared in accordance with the Generally Accepled Accounting Principles in
India (Indian GAAP) including the Accounting Standards notified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention on accrual basis. *

of Estimates

The preparation of the financial statements in conformity with GAAP requires managemen! o make estimates and
assumptions that affect the reported balances of asseis and liabilities and disclosures relating to contingent liabilities as
al the date of the financial statements and reported amounts of income and expenses during the period.

Accounting astimates could change from period to period. Actual results could differ from those estimates, Appropriate
changes in eslimates are made as the Managemen! becomes aware of changes in circumstances surrounding the
astimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and,
if material, their effects are disclosed in the notes to the financial stalements.

Revenue Recognition

Sales are recognized on transfer of title of the goods o the customers, Other incomes are recognized on accrual basis
except when there are significant uncerainlies

Fixed Ass ib

Fixed assets are slated at cost of acquisition or construction, less accumulated depreciation. Cost includes inwand
freight, duties, taxes and incidental expenses ralated to acquisition and installation of the assel. Borrowing costs related
to the acquisition or construction of the qualifying fixed assets for the period up to the completion of their acquisition or
constructions are capitalized. Intangible asseis are recorded al the consideration paid for acquisition, if any.

D ati
Consequent to enforcement of Companies Act, 2013, the Depreciation on fived sssets has been provided as per

Schedule |l of the said Act taking into account the useful Iife of the assets as given in the schedule.
Lease Re L

The payment of lease rent for factory taken on lease and license basis are recognized as expenditure in the statement
af profit and loss.,

Borro Cost

Borrowing cost that is attributable to the acquisition of qualifying asset is capitalized as part of such cost till the said
assels are use. All other borrowing cost is charged to revenue.

Impairment of Assets

An assel is treailed as impaired when the carrying cost of the assets exceeds its recoverable value. An impairment loss
ls charged to the statement of profit and loss in the year in which an asset is identified as impaired.




GALLARD STEEL LIMITED (F.¥. 2021-2022)
Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775

CIN : U28113MP2015PLC034065

Taxes on Income

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the income Tax Act, 1961, The deferred tax for timing differences between the book and tax profits for
the year is accounted for, using the tax rates and laws that have been substaniively enacled as of the balance sheset
date. Deferred tax assels arising from timing differences are recognized o the extent thera is reasonable cerainty that
these would be realized in future

Deferred tax assels and liablities are measured using the tax rates and tax [aw that have been enacted or substantively
enacted by the Balance Sheel date,

The deferred tax liability/ Asset is as undar.

= in thousand
Opening Deferred Tax Assel - Rs. 5887.79

less- Deferred tax Asset(Net) — (Rs.784.45)
Closing Deferred Tax Asset- Rs. 5083.33

Eamings per Share

Basic eamings per share is computed by dividing net profit or loss for the period attributable to equity shareholders by
the weighted average number of shares outstanding during the year.

The Company's share capital consists of equity share, The basic and diluled earning per share is calculated as under:

= in thousand

S.No, Nature of Transaction
1 | Number of Shares at the Commencement 2255000
2 | Shares issued during the year Nil
3 | No. of Shares al the end of the Year 2255000
4 | Profit After Taxes 2.348.50

Extra Ordinary Items(Within the meaning of AS-5,
5 | Nel Profit or loss for the period, Prior Period items

and Changes in the Accounling Policies) o
Basic Eaming Per Share 1.04
Diluted Earning Per Share 1.04
8 | Mominal Value Per Share 10.00

Cash and cash equivalents

Cash and cash equivalents compnse cash, cash on deposit with banks.

Provisio t ent Assets

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is probable
that an outfiow of resources will be required 1o setile the obligation and a reliable estimate can be made. Provisions are
not discounted fo thair present value and are determined based on the best estimate required 1o sattle the obligation at
the reporiing date. These estimales are reviewed al each reporting date and adjusted to reflect the current best
estimates

There is no contingent liability of the Company.
Contingent assels are neither recognized nor disclosed in the financial statements.

Net Worth

= in thousand
Met worth of the Company is Rs. 48,711.61/-




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, indorama, Pithampur,

Dhar, DHAR-454775

CIN : U28113MP2015PLCO034085

Related Party Disclosures

(F Y. 2021-2022)

In accordance with the Accounting Standard (AS)18 “Related Party Disclosures” issued by The Institute of Charlered
Accountants of India (ICAl) and notified under the Companies Accounting Standards Rules, 2006 the names of the
related parties and the relevant disclosure is as under:-

1. Key Managerial Personnel- Mr. Zakiudduin Vakil, Mr. Hakimmudin Ghantawala, Mr. Zahablya Kalabhai,
Relative of Key Managerial Personnel-Mr. Kaid Johar Kalabhai Mrs Mariya Wakil

Following transactions were carried out with the related parties referred above in the ordinary course of business:

= inthousand

Sr. Teanzmetion Key Management [ Relatives of Key Companies/entities under the control
No. Personnel Managemeni Personnel of Key Management Personnel
1 Sale of Goods MIL NIL MNIL

2. Purchase of Goods NIL NIL MIL

3 Remuneration 1,100 550 MNIL

Issue of Share Capital

4, including premium NIL NIL MIL

5. Rent NIL MIL NIL

a. Commission NIL NIL MIL

T, Loans taken 8,355 NIL NIL

B, Loans Repaid 4,267.70 NIL NIL




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775
CIN : U28113MP2015PLC034065

Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation,
Note No. 1 Share Capital

(F.Y. 2021-2022)

= in thousand

bslictitns As at 31st March | As at 31st March
2022 2021
Authorised : = ._ —
3000000 [31!03!2021 3000000) Equity shares of Rs. 10.00/- par value 30,000.00 30,000.00
hﬂ.uld
2255000 (31/03/2021:2255000) Equity shares of Rs. 10.00/- par value 22,550.00 22,550.00
Subscribed and paid-up | - "
2255000 {31!0&‘2021 2255@0} Equ:ty shares of Rs. 10.00/- par value 22.550.00 22 ,550.00
Tntll 22.550.00 22,550.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares < in thousand
a B As at 31st March 2022 As at 31st March 2021
No. of Shares | Amount No. of Shares Amount
At the beginning of the period 22.55,000/ 2255000]  20.00,000 20,000.00
!ssuel:l during the Parind = - - 2,55,000 2,550.00|
Redeemed or bought I:ach k during the period . B - -| -
Outstanding at end of the period 22,55,000 22,550.00 22,55,000| 22,550.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has Ona class of Equity Share having a par value Rs. 10 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of direciors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
io receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than §% shares in the company

As at 31st March 2022 As at 31st March 2021
Type of Share Name of Shareholders No. of % of No. of % of

Shares Holding Shares Holding |
Equity [NV: 10.00 ]| Mariya Zakiuddin Vakil 12,11,250 53.71 12,11,250 53.71
Equity [NV. 10.00 ]| Kaid Johar Kalabhai 3,62,750 16.08 3,62,750 16.09
Equity [NV: 10.00 ]| Hakimuddin Ghantawala _ ~ | 320,000 1418 320,000 14.19
Equity [NV: 10.00]|Anshul kanunge 3,20,000 14.18| 320,000 14.19
Total : 22,14,000 98.18 22,14,000 98.18
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Details of shares held by Promoters

(F Y. 2021-2022)

Current Year

Pravious Year

Shares at beginning

Sharas at and

Shares at beginning

Shares at end

Promoter Particulars

Number

%

Number

%

Number

Number

|___name
ZAKIUDDIN
SUJAUDDIN

Equity [NV:
10.00]

1211250

5371

1211250

53N

0.00

1000000 50.00

1211250

sam

an

HARIMUDDI
N

Equity
GHANTAWA | 10.00]
LA

320000

1418

320000

14.19

0.00

320000 16.00

|
320000

14.19

1.8

' ZAHABIA
| KALABHAI

Equity [NV:
10.00)

0.00

000 000

0.00

0.00

0.00

Total

1631250

1531250

1320000

1531250

Note No. 2 Reserves and surplus

-

= in thousand

Particulars

T

As at 31st March 2022

As at 31st March 2021

Surplus

Opening Balance

Add: Profit for the year
Less : Deletion during the year
Glnlil'lﬂ Blllﬂﬁﬂ

‘Securities premium

~ Opening Balance

Ada: Addition during the year
Less | Deletion during the year
Closing Balance

234850

(13,436.89) |

(14.395.64)

958.75

(11,088.39)

(13,436.89)

38,250.00|

38,250.00

38,250.00

38,250.00

Balance carried to balance sheet

27,161.61|

24,813.11

Note No. 3 Long-term borrowings

= in thousand

As at 31st March 2022

As at 31st March 2021

Particulars

Non-Curre
nt

Current
Maturities

Total

Non-Curre
nt

"‘Current
Maturities

Total

Term Loan - From banks

Yes Bank Working Capital
Dropline OD unsecured

Yes Bank Covid Loan
unsecured

YES Bank Term Loan 60002
unsecured

YES Bank Term Loan 50001
unsecured S ——

YES Bank Term Loan S0002
unsecured

YES Bank Term Loan 60001

" YES Bank Term Loan 2660001
unsecured

119310

; 29225?

TG:H#T

2372.89

5,085.16

1,568.57

2,769.70

1,350.00
_1,20_5.#3
635.15
214.45
453,15
105.74

279.66

2,548.10
323100
7.689.82
2,587.24
554430
1,675.30

3,048.37

2,667.11

3,204.55

800.00

3,567.11

4,308.00

22,052.45

4,252.58

26,305.03

5,871.66

2,003.45

7.875.11

Loans and advances from
related parties

Hakimuddin Ghantawala
unsecured

Eahabiyn Kalabhai unsmud |

Zakiuddin Vakil unsmmd

6,972.05
3,509.00

5,971.05

13,546.81

5871.05

-

13,546.81

—_ 14,366 81
~5554.937.86

198,517.86

Other Loans and ldvmwu_s

Landmark Multimedia

901.38

18,517.86

801.38
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SRR i 3 . 5 901.38 - 901.38
The Above Amount includes | | I i
Unsecured Borrowings | 4s90032] 425258 5124289 2629090  2,003.45 28,294.35
Amount Disclosed Under the
Head “Short Term (4,252 58) (4,252 58) (2,003.45) (2,003 .45)
Borrowings"{Note No. 7)
Net Amount 46,980.32 0 46,990.32]  26,290.90 0 26,290.90

‘a.  Loans has been guaranteed by director or others
1] 'Personal Gurantee by Name of directors has been provided.

l | —
il | Personal Gurantee by Name of directors has been provided.

| I . AT .
| i  Personal Gurantee by Name of directors has been provided.

T e — T — = — -

| iw IFaraonal Gumntae by Name of directors has been pmv]dad

|
v, Personal Gurantes by Name of directors has been provided.

Vi, Personal Gurantee by Name of direciors has been provided.

' vil. | Personal Gurantee by Name of directors has been provided for Working Capital Term Loan taken from Yes Bank

'b. | Term of Repayment of Loan ) |
[ 1 Yes Bank Term Loan 60002 was taken during 2021-22 and carries interest @ B.8% to p.a. The loan is repayable in T9|
|installment of Rs. 105063.29 starting from 0&/10/2021

i Yes Bank Tem Loan 90001 was taken during 2021-22 and carries interest @ B.8% fo p.a. The foan is repayable in 79|
\Instaliment of Rs.35443.04 starting from 05/10/2021.

| iii. | Yes Bank Term Loan 50002 was taken during 2021-22 and carries interest @ 8.8% to p.a_ The loan is repayable in 79
_ installment of Rs.75949.14 starting from 05/10/2021.

iv. | Yes Bank Term Loan 60001 was taken during 2021-22 and carries interest @ 8.8% fo p.a. The loan is repayable in 79
|installment of Rs.22949.37 starting from 05/10/2021

g - s

' v. | Yes Bank Term Loan 60002 was taken duning 2021-22 and cames interest @ 7.84% to p.a. The loan is repayable in|
| 78 installment of Rs.41772.15 starting from 05/10/2021 . |

i vi. | Drop Line OD was taken during 2019-20 and carries interest @ 9.75 % fo p.a The loan is repayable in 60 instaliment
of Rs. 75000 each along with interesl, from the date of joan The loan is secured by hypothecation of Land nnd.
. Building of the company. Further the loan has been guranteed by the personal gurantee of Directors

" ['vil. [Yes Bank Covid Loan was taken during 2020-21 and carries Interest {@ 8.47% to p.aThe loan is repayable in 48
installment of Rs.119666.67 , from the 29-07-2021.

_ w:l ' Thisis an Interest Free Lnan qurﬁy the dlmdﬂr

L .T""' is an interest Free Loan Given by relative of director

| o
| . |This s an Interest Free Loan Given by relative of director ' — ‘

__| This is an Interest Free Loan Given by the director

This is an Interest Free Loan Given by relative of director

ii. | This is an Interest Free Loan Given by Shareholder
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(F.Y. 2021-2022)

Note No. 4 Deferred Tax o =< in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Deferred tax assets - —
| Unabsorbed Depreciation g BN ~ 4341.00 499529
Bu&mgﬁ_Lg_nms - - 76.07
Expenditure under section 43B(GST) g - - - - -
Fixed Assets 752.24 ~ B16.43
Gross deferred tax asset B B 5,093.33 5,887.79
Net deferred tax assets e Bl 5,083.33 5,887.79
Net deferred tax liability - -
Note No. 5 Other long term liabilities ¥ in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Others - B [ - - a — !
_ Nayak Hydraulics - 9,719.34
- 9,719.34
Total - 9,719.34
Note No. 6 Provisions = in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Short-term | Total | Long-term | Short-term |  Total |
Provision for employee benefit |
Outstanding Salary - 23393 233.83 - 1.078.31 1,078.31
B - 233.93 233.93 - 1,078.31 1,078.31
Other provisions — - = =13
GST Payable 18-20 _ — - - - - 207.62 207 62
Profusmunnl Tax Fmbla - —_== 7: - 2.50 2.50
TDS Payable B0 e 17.97 1797 - 660 6.60
Electricity Expenses Payable |  -| 118739  1,187.39 - 136188  1.161.89
Audit Fees Payable | - 35.00| 35.00 30.00 30.00
Director Remuneration 399.51 ' B04.26 1.203.?7 - D] I -
TCS Payable | 108.44 108.44 -l 101, :-'u 101.70
GST Payable i 493.00 493.00 -7 22312 223.12
Lease Rent Pﬂgnbia 188.82 199.82 - -
399.51 2,845.88 3,245.39 - 1,?33.43 1,733.43
Total B 399.51] 307981  3,479.32 - 28173 281173
Note No. 7 Short-term borrowings = in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Loans Repayable on Demands - From banks
~ YES Bank CC 0561 unsecured 342562 B -
~ YES Bank CC LImit Secured unsecured 17,068.03 17,700.46
W ——— 20,493.65 17,700.46
Current maturities of long-term debt 4,252.58 2,003.45
4,252.58 2,003.45
Total 24,746.23 19,703.92

la.__ | Lum ‘has been guaranteed by director or others

| & }Pursm.al Gurantees directors has been provided on CC limit

il | Parsorml"éu_mntm directors has been provided on CC limit

b. cmhnua default of repayment of Loans and interest

i Tha company does not have any continuing defaults in mpnymant of loans and interast as at the re
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Note No. 8 Trade payables

(F.Y. 2021-2022)

= in thousand

'Particulars As at 31st March 2022 As at31st March 2021
(B) Others i N
'Others —mog Sl - 2292420 14,138.25
e 22,924.20 14,138.25
Total 22,924.20 14,138.25
Note No. 8(a)(a) Trade payables:(B) Others:Others = in thousand
Particulars 31st March 2022 31st March 2021
Abdul Kadir - (4.71)
Abhishek Technical Services = _17.80
Adarsh Air Solutions LLP - (3.69)
Adarsh Oxygen Pviltd IUERETS | 159.08 239.68
m:l_aTsh_‘l‘?ﬁm Paltd . R 122.10] X 8105
Affcil Industries . » - 6222
AKVN = 695.74 — B 695.74
All Power Elect & Electronic Services = = L] L i3
Allahabad Sands - — . 82,56
Allied Refractory F‘_n?dum india Pvt Lt Ltd ™ 48.97 =
Ankit Consultancy Pvt. Ltd. - - u 5.90
_Anshih:a Enterprises B - 730.32 o ).
Anshika Enterprises (2018-20) - - 139405
Anusha Gas Agency . 815 000 29.38
Arihant Bearing Services Pvt. Ltd. Indore - 404.48| 332.93
Arpana Chemicals . __H 2.29
Asian Foundries Pﬂ Ll_l:_l__ - 22026
Astron intemational Pvt. Ltd, E— 2356
Aum Metals and Alioys Pvi Ltd = _(1327) 31.07
AVINASH CARGO PVT. LTD.(ACPL) 6.63 o (089
Bhavya Enterprises 7.3 = 180.04
BOMBAY SECURITY SERVICES ( PVT,) LTD. 7424 37.28
Bsr Maintenance Solutions & Engineering Services 51.24 Ot
Calibration House . 088 6.07
Central Depository Service(India)Ltd S = 5.0
Chaudhary Steel W B 233120) 258181
l:u:_:g:lgns_d_nu: Tmhnalugbm 1 - ~ (3s.00)
Crystal Foundry Fluxes PviLtd _ 1,327.46 624.29
D.V. Enterprises - 148 60 124.64
Dave Refractories & Alloys _ = 80.24) 129.80
Dhan Roadlines — E— 3.40 o
Dilip Yadav Labour Contractor 4061| 38.52
DIVINE METALLURGICAL SERVICES PVT LTD — 24.26 - 2381
Dmic Pithampur Jal Prabandhan Limited 537 851
Dynatech Engineers o 28.09 o -
Electro Power Enterprise (1274 .
|ELKEM SOUTH ASIA PVT LTD N (25810)| (500.00)
Expletus Technologies [ X 178
FAIR INDIA LOGISTICS 15.50 -
Forace Industries Pvi Ltd — 72.81 -
Forace Polymers Pvt Ltd 659.48 32262
GALLARD METALLURGICAL SERVICES —n_ - (2.82)
GARGI HUTTENS ALBERTUS PVT.LTD _O(E 5 H 32615
Gorilla Squad Private Limited - - 11.80
Guptu Enm: — -
H.S. Ente ses —_ (48.33)|
Harl Om Services 837
Harun Khan (2.30)|
ibrahim Brothers = 149.71
ILIYAS ENGINEERING WORKS '5.90]
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Imp;uft_ ﬁpmnl I:'.Ilraclnf
Indotech cnrpomucn
I_HDDTEGH INDUSTRIES (1) F"u'T LTD UNIT-II
Ishaan Sales i
.!_ K. En:m]:nsas{ Nushnd Bhai )
J K. ENGINEERING WDRJ(S
Jai !ndu!in&s a_
Jnuma‘ﬂ Tl‘lld'!l'! -
Ja’y .ﬁmbe deurs
Jay Sales

Kalllam Test & anmrmcgnturlﬂw Ltd

Kavirsh Tad'lnﬂ P
Kast Enurrpmns
KIRAN GLOBAL CHEMS LTD (Old)
Kiran Global G Ganwnanta Ll'l'lﬂﬂd
Lokesh Ehnrhyn and Company
Lokhandwala Traders

M. P Gujrat Carriers
MKBawanwaia
MW/S Allahabad Sands (Guj)
M!S Maimoon Steel Industries
M'S Sharada Engineering -
[V Shree Bankey Bihari Udhyog

Ms. A R TRADERS

M/S. Infinite Ing Fnﬂ_f_l.li-h'lﬂl Sduﬁuns
Madan Lal_Sharma _
‘Mahesh(Crane S«awlms}
Malwa |spat Private Limited
Mandovi | Mm&mls Piltd

Manikanta Engineers and and Enturpdms

Manikanta Engineers and | and Enterprises ﬂndusu‘ives]

Metal P{_:ggranalfucnl {l) Pvt. Ld

MiNIﬁTﬂ"f OF RAILWAYS
Mohta l.'.‘.grnqm Put Ltd
Mufgr:.fr_dsl Trade Ganlar ——_ 5 .
National Aluminum E. Doors

National | Hardware & Paints

NEW METADORE TRANSPORT CDMFANY
NISHA ENTERPHISES
Nnhla Trar.‘lnrm ———

Noor fu.rr Condit tioner &ewms
Oasis Holidays CnmpanL
‘DI:E;&N ABRASIVE

Om Engineening

Pal Electricals Industnul Ftuwlnding Wnrks
Pﬂ:pu Chauhan ( Gas Cutting )
Paras Traders

Patel Construction & Traders
PATEL ELECT RICAL AND WDRK
Patel Timber
Patidar Emrm Sarvhns

F‘mbl'm'l Enginnﬂring
F-‘rmrr India Pvi Ltd

(200 nﬁi’ '

~ (31577)

-

~ (578)

4328

270

34582
~ 113.18

1.25
28.39

5 UG
2? 72
(150.00)
1682|

(F Y. 2021-2022)
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PS CAMSHAFTS FRIVATE LIMFTED - L (8.62)
RB. Enterprises = 96.55 2
R.K. Electricals 130 11.34
'Rahul Road Lines L 1218 -
_Ftﬂnj_{:nrgu Carier = " le e 379
Raj Chilled Water - _g__v_f_q_ 730
RajPalace - o8
RajShreeindane . 192.14) 18204
Raj Small Scale industry 2 ~ (887.95) (700.00)
Rajasthan Transformer and Power 17.711 i 650
Rajtraders & Suppliers (1.124.18)| . 52492
Refrachem Corporation 41044 -
Refraclories Trade Link 1,341.81 B 1,200.87
Regal Bearing & Hardware - 46,13 =
Reliable Industries E— 10.92
RESOURCE COMBINE SLOUTIONS PVT LTD 785
Riddhi Siddhi Alliance India LLP ~ B605.04| + 105504
Rishabh Bearings 20284 114.05
Roshni Mishra (300.00) -
ROTOTECH ENTERPRISES — (@7.05)] : (4.07)
ROYAL CHEMICALS N - - B 472
Royal Enterprises Indore i .- 5350
S.N.T. Indusiries — = - 10.36 70.19
SP Metals 5.44

8P RELOGISTIC 5065 -
S5 ENGINEERING WORKS 49.68 4765
Sagar Computer : (0.05)
Samarpan Enumng_& Marlr.ﬂin_n Pw Ltd, 114,32 S
'SAMARTH EXPRESS - 020
‘Sameer Pathan (ose) -
Sm'lhah RoadCamer 3164, = - -
Satyanarayan Engineering Works = - (6.00)
Shailendra Nema (35.23) -
Shakruwala Electricals 862 3.45
Shivam Engneering 18.88 - 5.02
Shree Balaji Cooling Solution = 108.21
Shree Balaji Enterprises 2.00 589
Shree Harikrupa Elect & Automobiles 1’4 -
Shree Maruti Courier Services Pvi.Ltd (Cargo) 2699 _ =
‘Shree Maruti CourierServices Pvtlid e 336 .
Shree Shiv Shakti Hardware & Electricals 10.78 8.50
'Shri Jalaram Enterprises - 94.70
Shri Radhe Krishna Enterprises 2.40 -
Shri Ram Engineering Co. —— —— ~ i 1405
Simran Steel I~ e— 1589.79 . ena2y
%Eg’i&_ﬁaﬁ____ —EE 100.00 100.00
BNGMHEIH_N_LM___ B il 4,376.36 [Eﬂﬂ DO)
Sleepioop India Pvi. Ltd. (Oid) _{121 62)
SMB Infntld'l 18. 31 =
Sojatiya & Associates 49.40 a  37.50
Sona Steel Entreprises (12, 21;. e -
Stark Metals Corporation 8980
Steel Cast Aid Limited _e7e7el 18333
Steel Industries L . ~ {1,100.00)
‘Super Thermo Sensors Pvi Lid ?1&3_ — 65.35
Super Trading Company = | S— 85.41 19.16
‘Super Trading Company(R/IM) = — (86.80)
SUPERFIT AUTD INDUSTRIES ———

Suvidha Electricals === - 14 ;gﬁ
SU‘I‘#‘SH SGLLIHGN F“I.I"T LTD

swlrnj Technical Services
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Texone | Fﬂ‘uﬂﬂl"!' Equipmerrls L IS (80.88) =
T'rupim Traders B 13782 32542
Unique Safety Equipments 62.80 7168
UNIQUE TOOLS PVT LTD 59.68 (280.96)
Unique Traders 70.48 11.27
Universal | Rmm:ﬁu and Allied Consuunﬂnn Co. 30 as 79.05
| Mardhman tndustrim LBW ﬂﬂj e
‘ul'nrl:lhman Slaul 288.18
‘u"uam 5 Kam-ml 3.91 -
‘nr'ulﬂ! C.m'pnmﬁnn 93.50 568.50
Velox Industries > 87.14
VINAY GAS SERVICE 1388 3287
Vinayaka Shat Pt Lid B 8.14 -
Yash Traders 30.07
Total 22,924, zu 14,138.25
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Note No. 9 Property,Plant and Equipment and Intangible assets as at 31st March 2022 # in thousand o
Assetls Gross Block Accumulated Depreciation/ Amortisation Net Block
Useful Additions | Additionon | oo ion | Balance as at Provided | Deletion! | g i e asat | Balance as at | Balance as at
Life (in ﬂﬂﬂ_ﬂh during the | CSBUMOT | guringthe | 31stMarch _w-ﬁnﬂﬂﬂd during the ._“__Hﬂﬂq JistMarch | 31stMarch | 31stMarch
Years) yoar acquisition year 2022 year year 2022 2022 unu._ull
A | Tangible assets I || [ | S | - || N | | S | (. ] |- .
oy - - —
~ Land 15,096.86 - : 1500688 0 - -l N 15,096.86 15,00886
“|Bubaing | 3000| 2211278 18071 . = 2229348)  B26251| 132288 9,585.39 1270811 13,85028
|Plantand Machinery | 1500 4155484 1120189 | -l s2756.83]  23597.13 4,141.18| .| en7asaz| 2501851 17,957 81
Computers | 300|  24369| 7679 il | 12048)] 15178  7m30] C23008] @038 @180
Fumiture and Fitings | 10.00 830.54 . il : 83054 549.39 7282 62221] 20832 24114
Electrical Equipments | 10.00 937 43 162 66 J - 1,100.09 - 418.57 159,46 = 578.03 522.06 51885
Testing Equipment | 10,00 5546 = I 5 . 5546 961 11.87 . 21.48 33.98 4585
| Total (A) 80,831.71 11,622.04 = - 92,453.75 32,889.01 5,786.52 3 38,775.53 §3,678.22 47,84270
P.Y Total 78,787.77 2,043.93 . . 80,831.71 27,563.55 542545 - 32,889.01 47,842.70 51,21422
B |Intangible assets . LI | | —— [ A — | | —
perit - ) I I I I ) S I
INTANGIBLE ASSET
TRANSFERRED
FROM INTANGIBLE 3.00 5 186.03 : - 186,03 - 1352 - 1352 17251
ASSET UNDER
DEVELOPMENT
Total (B) % 286.03 . = 286,03 . 26,67 - 26.67 259.36
c Capital work in
| progress e Wig B o Sy ool | R R -
Arc Furnace | 1500 4,037 48 3.779.72 . (e - 7817.20 - S ] I I 711 4,037 48
| Moulding machine 15.00 1,228.81 101.84 - - 1,330.75 - . . - 133075 122881
| Tup Hammer 15.00 14,187.33] 326509 2l - 145242 -l : = | 17a5242] 14,8733
Mhﬁ_giti 10.00 27847 | i o 37847 - . - - 27847 27847
M.ﬁ_rsnsiﬁs 15.00 68.54 = : : 6854 - . * - 68.54 6854
Heat Treatment T
| ﬂ.ﬁm.ﬁ . | 1s00] g 2.826.41 : = 2,826 41 i : : 4 2826 41
u 855
Ll ..uﬂ_i pr 1500 L 621730 - - 621730 R 621730 =
u_qﬁn qiaﬂq 15.00 L 1,825.00 - 2 1,925.00 1,925.00 o
Total (C) 19,800.63 18,115.46 = - 37,816.09 37,816.09 19,800.53
P.Y Total 6,721.50 13.079.13 E - 19,800.63 18,800.63 672150
p |Intangible assets
under Development | | — = . = — IS | —
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Computer Software 3.00 186.03 - : 186,03 . = 16603 |
Total (D) 186.03 = . 186.03 - z 18603
PYTotal 130,00 56.03 : - 186.03 . : 186.03 1300
mﬂumﬂ Total (A 1,00,818.37 30,023.54 . 18603  1,30,655.87 32,989.01 5,813.19 : 38,802.20 91,853.68 67,829.36
Previous Year Total 85,639.27 15,1798.10 " - 10081837 27,563.55 5,425.45 [ 32801 67,829.36 58,075.72
GeneralNotes: o W . =
1. |No depreciation if remaining useful life is negalive or zero.

2 Ifassetis used less than 365 days during current financial year then deprecialion is equals fo w.d.v as on 31-03-2021 less residual value. = i)
'3 |Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.
_a.

If above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of the triple shift the depreciation snall |
| be calculated on the basis of 100% for that period.
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Note No. 10 Loans and advances

(F Y. 2021-2022)

= in thousand

Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Capital Advances I
 Unsecured, considered good 328.90 818.16 328.90
328.90 B18.18 328,90 -
‘Security Deposit = — — —
| Secured, considered gnnd - 245297 - 2,648.05
= 2,452.97 - 2,649.05
_Dthnr loans and Idunm B i — |
Loans and Advances - 418.00 - 1,148.74
- 418.00 1,148.74
Total 328.90 3,690.13 328.90 3,797.78
Note No. 10(a) Loans and advances : Capital Advances: Unsecured, = in thousand
considered good o
Particulars As at 31st March 2022 As at 31st March 2021
i Long-term | Short-term Long-term Short-term
Nayak Hydraulics i -| B18.16 : -
Surplex GMBH 328.90| = 328.90
Total 328.90 818.16 328.90 ]

Note No. 10(b) Loans and advances : Security Deposit: Secured,

= in thousand

considered good
Particulars As at 31st March 2022 As at 31st March 2021
4 ] Long-term | Short-term Long-term Short-term

MPAKVN Security Deposit - 73.17 = 7317
MPEB Security Deposit N - 2,146.80 247288
Sales Tax FOR — —— — = 30.00 30.00
DepositWihCDSL 30.00 30,00
[Deposit with Courts 43.00 43.00
FD with Banaras Locomotive Warks - 130.00 -
Total = 2,452.97 - 2,649.05

Note No. 10(c) Loans and advances : Other loans and advances:

Unsecured, considered good{Head)

= in thousand

Particulars As at 31st March 2022 As at 31st March 2021
e Long-term Short-term Long-term Short-term

F'rapmd Insumni:u — - =[ i 8563
Advance F Fnr Eupanm - 720.61
Rent Advance _ ) 51.00 2450
ﬁlrﬁLGhantumla B - 318.00| B 318.00
Hakimuddin Ghnatawala - 50.00 - -
Total -| 419.00 . 1,148.74




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775

CIN : U28113MP2015PLC034065

Note No. 11 Inventories

(F.Y. 2021-2022)

= in thousand

Particulars As at 31st March 2022 | As at 31st March 2021 |
(Valued at cost or NRV unless otherwise stated} B - - B
Raw Material i i 762380 ~ 7.205.80
Finished Goods - 7.079.20) ~ 7,007.40
WIP = 10,741.12] 9,805 12
'Consumables 1,633.67 1,907.08
Total 27,077.79 26,025.20
Note No. 12 Trade receivables = in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Secured, Considered good - -
Unsecured, Considerad Good 17,183.43 13,813.49
| Doubtful - -
| Total 17,183.43 ) 13,813.49
{Current Year) = in thousand
Particulars Outstanding for following periods from due date of payment#
Lu':::;:'n 6|6 mmr:,' -1 1-2 years 2-3 years Mo;;:‘:" 3 Total

i} Undis Trade receivables

{;msm"m“réwj 15,007.61|  2,08582 = .| 17,183.43
(i) Undisputed Trade Receivables . ] .

(considered doubtful)

(iii) Disputed Trade Receivables i i = i
considered good

{iv) Disputed Trade Recaivables 3 | i I
considered doubtful

(Previous Year) = in thousand
Particulars Qutstanding for following periods from due date of paymenti# |

Less than & Em:n:::ud 1-2 years 2.3 years Hn;:"mr:na Total

) Undisputed Trade receivables

Eémi “ﬁ ko) 0,001.38  4.722.11 . 13,813.49
(i) Undisputed Trade Receivables iy i

(considered doubtful)

(iii) Disputed Trade Receivables 3 1 1 1
considered good

(iv) Disputed Trade Receivables [
considered doubtful

gm No. 12(a) Tralda receivables:Exceeding six months:Unsecured, T
Particulars | As at 31st March 2022 As at 31st March 2021
Aditya Tecno Fab Engineering [ = 4.25]
Bedika Construction Company _ ’ - 187.79 ~ 187.78
Deevine Seismic Systems Private limited - (302.00)
Durga Mallaeswara Enterprises - - 126.43 - EE_EA
Jai Shakii Stones a 12575 126.75
Khatri Suppliers 2 . - - 520.61
M/S Sujata Trding ml 117.41] 1174
M!S Perfect Casting Labour Contractor | 3118 3119
Mahalaxmi Enterprises L - - B 15866
Man Industry I 71.70| "71.70
Motiwale Engineering Company - N | 3293
Raj Shree Engineering . - 2,826.41
Daulatram Enginerring Services Pvt itd 89.35) - 89.35
Deevine Engineering Consulting Group -1 424 27
Gold Iron Enterprises ~ 169.25] B




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775
CIN : U28113MP2015PLC034065

(FY. 2021-2022)

|Arvee Enterprises - (87.07)
Slnr Craft Engineering - o 122
Superior Steel Casting o 2562 25 o 256.25
‘\ﬁgyashmm!nlrmre Lid 106 16 - -
United Associates 1&5 T - 165.77
Haarish Equipment Pvi. d. = = (36.58) | o .
Jai Mna__f-‘:‘-a_w‘i Indumnm N — _22§ 27 - =
M/S. FARMER ENGINEERS _ 67.36 =
CG Power and Indusirial Solutions Limited 105.37 I
INDOTECH INDUSTRIES INDIA PVT LTD. 152.01 - B -
SAINATH TRADERS, DHANSURA 2513 -
Shr Balaji Enterprises —— 102.24 -
Total 2,085.82 4,722.11
Note No. 12(b) Trade receivables:Less than six months:Unsecured, = in thousand
Considered Good, Undisputed .

Particulars As at 31st March 2022 As at 31st March 2021

A P Industries B & 0.e4
Alert Engineering Enterprises 1,189.51| ~ 1,610.84)
Anamika Engineering Works o -  (123.00)
Arihant Engeering Works - = B 3.30
Artech 'Engineering We Works =l (24. 02}
BHARAT HEAVY ELECTRICALS LIMITED - 2,251,589

Bharat Heavy Electricals Ltd. Haridwar 774.00 -
CG Power and Industrial Solutions Limited (380.02) i
Diesel Loco Modemisation Works 133168 B 4720
Emnlamr Industries ] (51 Dm 229877
Gold Iron Enterprises e - | 116.05
Gudluck West Plastic Center Mandsaur - o 471.29
Haarish Equipments B - (36.58)
Indore Nitrides = 836.70
INDOTECH INDUSTRIES INDIA PVT LTD 578.33 u |
Indotech Industries Private Limited — - _ 43.18]
JM. Industries - 4224 B 71.27
Jai Maa Gauri Indusiries B - 22327
Jash Engineering Limited =1 76.25
Jaw Crush Engineers o . 73208
Jhalani Engineers - 387.01
Lami_EnTu-rpqus i - 7.04
M/S ARVEE ENTERPRISES B (207.07)| N -
M's Farmer Engineers - 10.62
M/S Kaamdhenu Machine Tools Put.Ltd, 5685 -
M/S. INDORE NITRIDERS l B 761.54 . -
Mechmine Engineering - (50.00)
National Traders — - | 503. ?lJ
New Bharat Engineering Works S {322 95)
New Super Engineering = 389.90 -
Nike EnergyMig Pviltd - (93.93)
Nike Energy Mfg. Pvt. Ltd 'ﬁuus ]
Forwal Auto Gnmp_oﬂni I:IEI____ 309.40

RAJSHREE ENGINEERING PVT LTD- (508 ?5: [ -
Ravi Enginmng Wnrks (10. EQ'} - -
Sainath Traders Dhansura _ o (85.74)
Saini Electrical & Engineering Works ?,B&u_:ﬁa’ — =
Saini Electrical and Engineering Works - 64844
Sanfield (India) Limited 30.89 779.19
Shri Balaji Enterprises - 25207




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHA.H-*IHT?E
CIN : U!ﬂﬂ!.’rHFiﬂ‘lEFLm

(F.Y. 2021-2022)

Shubhi Devcon Private Limited B - B 154.51
Shubhi Deveon Put. Ltd. gy R 47200 =
Siemens Lid. S - - B 503.55 — -
SM Founders _ — . ) S 10.05
‘Sonak ‘Engineering Private Limited N - - 36.65
' Sonak Engineering Pv‘L Ltd. — (4843 -
Eltnn:rlﬁ Er@_eanng === ——— (35.94) =
Sumit Engineering == I E—  (ad144)
Supersoya Solutions Private | Lu'nﬂnd — - B ~ 182.05
Tirupati Stone Crusher s 5 — (64.75) - (2882
Unhr_nrs__a1 Traders - W — 160.97| o 38965
Vardhman Steel N | = 165.63 _
inuhrae&harodnln{msh'tﬂum ud. . 106.16
Total 15,087.61 5,091.38]
Note No. 13 Cash and cash equivalents = in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Balance with banks - e B L]
Yes Bank Current T fuegm - 5283
ICIC| Bank - 100.00
Total = O a - - - 152.83
Cash in hand _ g . =
Cashinhand 1,756.13 1,030.38
Total N 1,756.13 1,030.38
Total 1,756.13 1.183.21

Note No. 14 Other current assets

= in thousand

Particulars As at 31st March 2022 As at 31st March 2021
Other Assets o — | | S
Prepaid Factory License Expenses o ses w82
Prepaid NSIC - N = | ~ 260.50
GST receivable = __5agh — ___151.18
Late Deduction Recovery - - 39564 —— 37484
Irﬂmsi Deffered - - 17405 17405
TCS Receivable o P o 107.54 = 64.41
TDS Receivable — 10038 2069
Vat Tax Refundable _ - B S )
Prepaid Business Promotion Expenses. - 20.50
Total 868.28 1,161.51
Note No. 15 Revenue from operations = in thousand
Particulars 31st March 2022 31st March 2021
Sale of products . = — — e
GST Sales o 1,40,973.39 90,825.37
1,40,873.39 90,825.37
| Net revenue from operations 1,40,973.39 90,825.37
Note No. 16 Other income = in thousand
[Particulars 31st March 2022 31st March 2021
Interest Income ——
Interest on Security Deposit from MPEB 91.97 B 104.03
81.97 104.03
Total 91.97 104.03




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775
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MNote No. 17 Cost of material Consumed

(F.Y.2021-2022)

= in thousand

Particulars 31st March 2022 31st March 2021
Inventory at the beginning
Raw Malerial 911268 3,075.52
9,112.68 3,075.52
Add:Purchase
Raw Material 1,02,385.01 65,042.18
1.02,385.01 65,042.19
Less:-Inventory at the end
Raw Material 9,257 47 9,112.68
9,257 47 9,112.68
Total 1,02,240.22 59,005.03
Note No. 18 Changes in inventories = in thousand
Particulars 31st March 2022 31st March 2021
Inventory at the end of the year :
Finished Goods 7,079.20 7.007.40
Work-in-Progress 10,741.12 9,9805.12
17,820.32 16,912.52
Inventory at the beginning of the year
Finished Goods 7,007.40 4,370.31
Work-in-Progress 9,905.12 13,300.27
16,912.52 17,679.58
(Increase)/decrease in inventories
Finished Goods (71.80) (2,637.00)
Work-in-Progress {836.00) 3.404.15
(907.80) T67.06
Note No. 19 Employee benefit expenses = in thousand
Particulars 31st March 2022 J1st March 2021
Salaries and Wages _
Salary and wages 247762 2,352.92
Factory Wages 2,093.20 1,975.73
Director Remuneration 1.100.00 1,200.00
5.670.82 5,628.65
Staff welfare Expenses
Staff Welfare Expenses B67.76 45.00
E7.76 45.00
Total 5,738.58 5,573.65
Note No. 20 Finance costs < in thousand
Particulars 31st March 2022 31st March 2021
Interest
Interest on Taxes 15.18 42 51
Interest to Bank 3,546.00 2,273.62
3,561.18 2,316.13
Other Borrowing costs
Loan Processing Fees and Other Charges - 14.97
- 14.97
Total 3,561.18 2,331.10




GALLARD STEEL LIMITED

Plot No. 86, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

(F Y. 2021-2022)

Dhar, DHAR-454775
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Note No. 21 Depreciation and amortization expenses = in thousand
‘Particulars | 31st March 2022 31st March 2021
Depreciation on tangible assels - 5,786.52 542545
 Amortisation an intangible assets 26.67 -
' Total 5813.19 5,425.45
Note No. 22 Other expenses = in thousand
Particulars 31st March 2022 31st March 2021
Electricity expenses = 1241141 ~ 10,152.98
Factory Expenses 5 ! — 67.08 108.38
Packing Expenses u e 15861 L 61.26
Audit fees I S5.00 = 30.00
Bank charges S 10.83 ~ 8:
Computer and Printer Expenses A 1 S— —
Conveyance expenses ==  @es1| 3890
Courier and Postage Expenses. B 4685 . 6.39)
Crane Services Expenses — — 2 e _B7.33] I
Rebate and Discount = = 63.08| (208.32)
Insurance expenses _ a 132.87 1245
Freight _ 28570 B 123357
Faclory Se Sawnty Expanm i b 394 83 = 37422
Iﬂ“' and Consultancy Charges - o 148,74 38080
Office Rent — 147.00 = 137.50
Professional Tax il B —— & — 2.50
Etn'lmnary Expenses i B B 2414, 2718
Telephone expenses el = - - 50.50 _51.10
Testing Charges 6 _ 62654 399,80
"I'rwalll_g Expenses B B 88.10 - 1824
Water Expenses o - - 96.04| - _7_55._1‘.::.1
Repair and Maintenance B 200.84 - 43458
Nnmmnl bulancas wrrﬂen off = - - - Q.10
Office Expunm Y 1.40
Factory License Expenses o a779| 3157
Commission Expenses N ——  374.00 - 278.07
Other Expenses B iy 0.71) =
Business Prometion  ss3[ 452
Calibration charges - 89.99) 11808
Vﬂhm_ﬁw I 428 . 143.26
Weighting and weight Difference Exp B B 52.24 (98 14)
Excise Duty Audit Demand B I - ~ 42.03
GST Lapsed — ) I 7.53
Electricity Consullancy Charges B 12850 -
Machining Charges B 2,009.00 o 1,439.68
Gardening Expenses — 4.49 - 5.00
Dmat Conversion Charges T = o 5.00
Inspeciion Fees Fees — = __1}_:32_ an =
NSIC Expenses L - 10.18
Penally under various acts (4.92)| 39&
Kitchen Expenses - . B | S— 24668
Lease rent Expenses B _104.21 = 201.77
Hiring Charges - | 20.91 69.11
Late fees of GST - 630 145
Food Expenses - 750
Petrol Expense 13.79
Professional expenses 24.50
S Expense - 15.00
Faciiity Renewal Charges o 112.88
Certification Charges 15.00




GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-454775
CIN : U28113MP2015PLCO034065

(F.Y. 2021-2022)

|Visiting and Service Charges 91.90| w712
Cutting Charges - 0.27 99.22
Lease Maintenance 97.56 -
Anﬂuﬂt Ehurgas (GEM] - B _‘Iﬂ_l_'l_ﬂ - =
lnil:!la'lrun and Training Emargas [ 14.24 B .
Huund Off o {0 15) -
Software Maintenance nnd Upgradahon — 38.14 - -
VAT Refundable Written Off | (. B 547 -
Transacton Charges _ B | 113.14|
Electrical Health and Sal’u!yr | 21.12 -
Total | 21,477.03 16,465.87
Note No. 23 Earning Per Share = in thousand
Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
2022 2021 2022 2021
m —_— - — - - = - =
Profit after tax (A) 2,348.50 958.75 234850 95875
'Eg?‘“""“ average number of shares outstanding 22,55,000 20,00,000 22,556,000 20,00,000
|Basic EPS (A/B) — 1,04 0.48 1.04 0.48
Diluted — — =
Profit after tax (A) 2,348.50 858.75 2,348.50 958.75
"g‘w averaga numbar of shares outstanding 22,55,000 20,00,000 22,55,000 20,00,000
Diluted EPS (A / B) = — 1.04| _ 048 104 0.48
Face value p-er:ham 10.00 10.00 10.00| 10.00
Note No. 24 Unsecured Loans
Uinsecured Loans have been taken at their book value subject o confirmalion and reconciliation.
Note No. 25 Segment Reporting
A The company has only one reportable segment i.e. Casting of Metals on the basis of nature of risk and retum and
Intemnal organization and management structure of the company,
B. Geographical Segment- There are no reportable gecgraphical segments
Note No. 28 Leases

The company has not taken any asset on finance lease during the year. In respect of operating lease of Factory premises
the leasing arangement are not cancellable till year 2045 and are usually renewable by mutual consent on mutually
agreeable terms. Yearly rent has been charged to revenue in accordance with the lease agreament




GALLARD STEEL LIMITED (F.Y. 2021-2022)
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CIN : U28113MP2015PLC034065

Note No. 27 Related Party Disclosure

As per AS-18 issued by the ICAI, the company'’s related parties transactions are disclosed below.

1. Key Managerial Personnel- Mr. Zakiudduin Vakil, Mr. Hakimmudin Ghantawala, Mr. Zahabiya Kalabhai,

= In thousand

Transacting during QOutstanding as on
the year 31/03/2022
Key Management Key Management
Personnel Personnel
Remuneration Paid 1,100.00 1,203.76
Unsecured Loan
Sk 89355.00 24,937.86
Unsecured Loan
Paid 4,267.70 24,937.86

Note No. 28 Contingent Liability
In the opinion of the management and as per the explanation given to us, there is no contingent liability.

The accompanying notes are an integral part of the financial statemeants.
As per our report of avan date
For SOJATIYA & ASSOCIATES

Chartered Accountants — For and on behalf of the Board of Directon
(FRN: 020417C) = .

sl

MUDDIN GHANTAWALA ZAHABIA KALABHAI

- L
Diractor Director
P AEYA DIN: 07695718 © DIN: 08193625
Membership No.: 422853
Place: INDORE
Date: 00/09/2022

UDIN-22422853AVPVUF1814
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Note number: 29 Additional Regulatory Information
{1) Details of Benami Property held

Current Year

(F.Y. 2021-2022)

property
details

Year of
acquisitio

beneficlar
ies Details

| Amount

If property
is in book |
then
reference
of BS

If not in
books
then
reason

Where
there are
proceedin
gs against
the
company
under this
law as an
a better of
the
transactio
noras
the
transferor
then the
details
shall be
provided

Nature of

proceedin
gs

status of
same

company’'
s view on
same

NOT APPLICABLE

Previous Year

property
details

Year of
acquisitio
n

beneficiar
ies Details

Amount

If property
is in book
then
reference

If not in
books
then

reason

Where
there are
proceedin
gs against
the
company

| under this

law as an
a better of
the

transactio |

Nature of
proceedin |

status of
same

company"
s view on
samea

ee noras ‘

the
transferor
then the
details
shall be

NOT APPLICABLE

(2) borrowings from banks or financial institutions on the basis of security of current assets

whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are
in agreement with the books of accounts.

Current Year

| Current Assets Description | summary of reconciliation | Reason of material discrepancies |
NOT APPLICABLE

Pravious Year

| Current Assets Description | summary of reconciliation | Reason of material discrepancies |

NOT APPLICABLE
(3) Willful Defauiter

Where a company is & declared willful defaulter by any bank or financial Institution or other lender, followi
shall be given.

Current Year

Date of
declaration as
wilful defaulter |

Details of Natura

NOT APPLICABLE
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CIN : U28113MP2015PLC034065

Previous Year
Date of

declaration as Details of Nature Details of amount

wilful defaulter

NOT APPLICABLE

{4) Relationship with Struck off Companies

_Current Year
Natu h A | i hip wit
Name of struck off Company lmm;ﬁ;::ywﬁ Balance outstanding | RS‘.II::L:H:" Eﬂm;;:r
NOT APPLICABLE
Previous Year
Name of struck off Company Hlt:::uszh;nm:!wiﬂt Balance outstanding min:;i:umgr |

NOT APPLICABLE

(5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,
details and reasons thereof

Current Year

NOT APPLICABLE

Provious Year
NOT APPLICABLE

(6) Compliance with number of layers of companies

Current Year L]
Name of Company CIN

relationship/extent of holding of the company in such
downstream companies

NOT APPLICABLE

Previous Year
Name of Company CIN

relationship/extent of holding of the company in such
downstream companies

NOT APPLICABLE




Ty

GALLARD STEEL LIMITED

Plot No. 66, Behind Mohta Cement, Sector - 3, Indorama, Pithampur,

Dhar, DHAR-4547765

CiN : U28113MP2015PLC034065

Note number: 7 Additional Regulatory Information

(F.Y. 2021-2022)

(1) Ratios:
c.Y. P.Y. % :
Ratio Numerator Denominator Ratio Ratio | Change Reason for variance
{a) Current Ratio Current Assels Current Liabilities 1.00 1.25 -20.00
Company obtained new
Long Term Dabit + term loans this year dur
{b) Debt-Equity Ratio Short Term Debt Shareholder equity 1.44 1.18 2203 ta-which disbt increased
S substantially.
aming Before Interest,
{6) Suist Service COvarags |iax, Deprociation & | 1 oeobenakel + 0.00
Amaortisation
Enrning After interest, PFrofit after tax increased
{d) Return on Equity Ratio | tax, Depreciation & m” Sharsholder's 005 0.04 2500| this year due lo increase
P Amortisation in sales.
Inventory tumover Due to increase in
o Turnover Average Inventory 5.29 3.88 36.34 oVt
[Net credit sales of the
mw*m'“ Net Credit Sales ‘;:‘G:E:h{u’““ 9.10 554 6426 companyincreased and
debl recovery was good.
@7 Purchases of the
rade payables company increased and
Sy o Met Credit Purchase Average Trade Payable 5.52 4.04 3663 creditors were paid on
L fime.
(h) Not capital turnover Average Working
TSl Total Sales Capital -5733.59 874 SATITT
ﬂ!ﬂ profit ratio Net Profit MNet Sales 0.02 0.01 100.00
|_lmmﬂlﬂd it on Cupliad m""ﬂ Before Intarest |~ et employed 0.05 0.04 25.00
(k) Return on fnvestment | ' 0.00

{8) Compliance with approved Scheme(s) of Arrangements
Effect of such Scheme of Arrangements have been accounted for in the books of account of the Company

Current Year { Previous Year
in accordance with the in accordance with in accordance with the | in accordance with
Scheme accounting standards Scheme | accounting standards
NOT APPLICABLE
(9) Undisclosed Income
Current Year
NOT APPLICABLE
Previous Year
NOT APPLICABLE
(10) Corporate Social Responsibility (CSR)
= Particulars | CurrentYear |  Previous Year |
NOT APPLICABLE ,ﬁ\
{11) Details of Crypto Currency or Virtual Currency @ | ;
[ Particulars | Current Year | ﬂ!ﬁ{}{nﬁ- RS

ea o
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NOT APPLICABLE

12

Revaluation Details

]Cun‘am Year

Whether the Company has revalued its Property, Plant and
’Emﬁpmﬂnt o

|

| Previous Year

Whether the Company has revalued its Property, Plant and
I Equipment o

13.Title (<]

all the immovable properties (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) whose title deeds are not held in the name of the company in following
format and where such immovable property is jointly held with others, details are required to be given to the extent
of the company's share.

Mot Applicable

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For SOJATIYA & ASSOCIATES :

Chartered Accountants - : For and on behalf of the Board of Directors
(FRN: 020417C) ; :

- # LA

HAKIMUDDIN GHANTAWALA ZAHABIA KALABHAI

VIPUL SOJATIYA & Director Director
PROPRIETOR DIN: 07895718 DIN: 08193625
Membership No.: 422853

Place: INDORE

Date: 09/08/2022

' UDIN-22422853AVPVUF1B14





